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" IH JQREDM ( QVE LFNXXQJ

. @P DSRAMAMFK Z DU HLQ
GXUFKZ DFKVHQHV -DKU
(IQHUVHWMOQGGH&2 (P MRQHQ
YRUIDX\VWMEKVIFK Z HWUJ HVAHIHQ DOV
IXMONHQ ' 1H&2 3 1Q 9% DVAHQ Z DU
HOWY/XVAKHQG ' 1H8 6$ YREIHKHQ EHP

. @P DKDQGH@ HOH I XQGDP HQ®!

. HKWEZ HQGH ' 1H (8 IMAGDEHL IKWH

. @P D] lH®I DXI] XZ HEKHQ  QIEKW XMW
DXI Y%-MHEHQ' HXWRK@QGV Z R GIH QHXH
5HIIHXQJ ] Z DUHIND UVDQ GHQ

. @P D] HORQ I HWVXKDOMQ MIGRAK GH IDPR
GHQ $XVEDX ( LQHXHIEEDUHUEUHP \WKQG GIH
1 XWXQJ IRMOBU( QHILHQ YHID QIHW' 1RV
Z LG P IMIDOFKHQ RGHUMBILN YHUNEA] WQ

Z IWVAKDIIFKHQ $ WIXP. HOWIQ EHI W/QGHW
GH P HGIDOMIGRAK Z LLNVDP  XQG YHUEUHWW
MQG ' HUP DWLYH $XVEDX ( UDHXHUEDUHUIQ
&KIOD KDW Z DUGHQ =XZ DKV [P

6WRP EHGDU GHV/ DQGHV DEJHGHANWGH
EHVWKHQGHQ ( P MRQHQ DEHUQRAK QIFKW
UHOYDOW HVHQNW

ENERGY

$ QGHUHUHW MOQG ( LOHXHUEDUH 1 /UGHQ
JDQ| YEHZ HIHQGHQ 6WRP EHGDU + H] HQ
PIW ! WP HSXP SHXQG EDMAHHBNMVAKH
) DK HXJH P WBAZ H®! GIH Z LUMAKDIVEFK
JYQMIHH/ | WXQI XQG GHVKDE DXFK GIH
DOHUNDQOWM =XNXQIVGHVO DUNMV ' HVKDE
KDW  GHJGED®I* HVDP WOYHWARQ LQ

HOHUI LHHBIYDQW &BDQ 7HK DXAK GH
6FKD@® DXHUYRQ 0 G 86

GXUKEWRKHQ ' IHVHV: DEKWXP VW

MEK 1O IROVS@AOHGHU* :  =XEDX EHL

39 $QDIHQ HIWP HUMAQ + DENKU

YEHUGHP 9 RUBKUHV HWDXP

' DVH SROHQWH! XQG VAKQH®D :  DFKWXP
HUDHXHUEDUHUBWRP HU HXIXQJ 1LQGHWAFK
DXFK H HP SOUMK [P HQRWP HQ

. DSD] IMWZ DFKMWP  GDVJIDQI H/ | QGHU
ZIH/ MIXHQ 3DNMEQ RGHUGYCDIUND 1Q
GRQOMWWQ  -DKIHQHJ HOKDEHQ ' DV
GYQQ EHVIHGHIM 1 RIZ HIHQ P MDQIHQ
NDOMQ:  LOMUD Z UG GIHVHV -DKUYEHU
H3NZ EHLGHQ 1 HX] XOWXQIHQ HUHFKHQ
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" IH JQREDM ( QVE LFNXXQJ

' IH 3LRGXNARQVNDSD] IM/WAQ YRQ &KIQD
UHEKHQ KHXW VFKRQ DXV XP GH JHVDP WM

: HOP W YMA HIHUHUDHXHUEEDUHUE®DQ
7HAK ] X YHORUHQ DXFK Z HQQ GIHV VFKRQ
] XUSHMHQ] SDUDEIAQ DQGHUHQ

© HOUHI LRQHQ DXI] XEDXHQ MW, QURI HUD MW
GIH HUQHXHLEEDUH =XNXQIW DX HULP

) OJ YHINHKUXQG HQUHQ

,QGXVIMHSIR] HWHQ  WIFKQIMK

Z IWMVAKDIIFK VAKRQ HQWRKIHGHQ XQG 1Q

8 P VHWXQJ

' IH VSDQOHQGH ) LDIH EBILEWZ IH VFKQHD
Z LG GIH 7UDQV RUP DAWRQ DQJ HMEKW GHV
EMKHUQRAK H I HNAYHQ UHIXDWRUVAKHQ
XQG SROMAK P HGDBR :  IGHUAMIQGY GHU
DQIRWMGBIQ ( QHUILHQ XQG 7HFKQRAJIIHQ
YHUGHOHQGHQ Y4 DQFKHQ JHIUHY' ' LHV

Z UG Z HVHQWIFK GDYRQ DEK! QIHQ Z IH VHKU
GH' IMNXW EHWP P HQGHQ: HQLIHQ XQG
GIH EUHW %HY, GHXQI YHOAMKHQ XQG
YHEUHWQ GDW

o ( LQHXHUEDUH KHXW VAKRQ WIFK QLK
SUDNMRDEHOKQG P IWZ HQLIHQ
$XVQDKP HQ Z IWWRKDI WIFKHUDY | RV
I, VXQIHQMQG

o HOQJ¥JLIH7WDMRWP DARQ WIFKQIVK
P . JOFK XQG Z LUMFKDIWIFK JHERWQ MW
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71 WONHWAQ GHU( QHWD\ : DVIFK * LRXS

Q KDWGH (: * Z HVHQWEFKH QHXH* UXQGDIHQ I YAJ=IHOHWXQJI XQG 0 Dj QDKP HQ GHU
JBREDBIQ XQG QDARQDBIQ. @ D XQG ( QHU HSROAN HIDIEHWMWXQG 1Q GHQ SROAYK P HGIDBIQ

" IMNXW HQIHEWDRKW

6VIDQG GHUJREDBIQ (WZ ! LP XQJ ' IH
(: * KDWQDFK XQUHIHU. HQQWRLY DY ( UAM
GDV( UHEQY YHU ITHQEFKWGDWGH  R&
B6FKZ HDI GHV 3 DUVHU9 HUADIV DXFK QDK
GHQ NRQVHUDWYHQ ,3&& . UMUHQ P IW/EHU
. DKUFKHQUKNHW — QIEKWOXU
HOP DO VRQGHQ VFKRQ GDXHIKDIW
YEHWFKUWMQ Z DUXQGGDW  R& JBED®!
(Z'! P XQ EHHOP ZHWUWR EHHW
GDXHKDIWHUHEKWAQG ' DV &2
SHWEXGIHVELV] XU R& 6FKZ HBI MWV
GDP MQX®@' HWKDE VROMQS8 1 (8 XQG
QDWRQD®! 5 HIIHKXQIHQ

o  GIHVHQBWBQG XQG GDP IMDXFK GHQ
YHUAK! UWAQ + DQGXXQIVEHGDU
DRHINHQQHQ

o MMMKXP JHKHQG MITKH , QYHVMARQ
IRW®! . IDIVE HNH 3R] HWZ ! P H
* HE! XGHZ ! P H XQG 9HELHQQHU. 1]
VWRSSHQ XP HOH (LZ! WP XQI ¥EHU
R& X P IQIP IHHQ

6S! WUIP -DKUKDEHQ: RUT

0 HWRWIR®RJIFDC2 LI DQL} DARQ XQG
1%KUHQGH ,3&& $XVRUHQ LKUH 3LRIQRWH] X
JREDBU(LZ ! P XQI XQG 5HWEXGIHW
GHWHQ ( WHEQMWHQ DQIHQ KHUW

ENERGY

5 HQVIDE® QDVIRQD® 5 RDGP DS ] XU

. QP DQHXVWDAWW ,Q' HXWRKDQG
KHUAKWDXI EHGHQ 6HWQ GHY SROAVAKHQ
6SHNAXP V/GDV 1 DUDAY YRU GDW GHH

. @ DQHXWDOAW Z DUDQ X\WHEHQ DEHU
WIXUHUD®Y GHUBVMMV 4 XRVHL ' IH(: * KDW
QXQ HOHQ EHIHW EHLKHXW HQ 3UHVHQ
XQG YHU ¥4 EDUHQ 7HKQREBJI LHQ LHQWE®IQ
3IDG] X HUQHXHUIEDUHQ ( QHUILHQ LQ

' HXWRKOQG HIDLEEHWWGHUYSAD HUXQG

8 QMOHKP HQ XP 0W SWR-DKU
HOWVMWRZ IH VR] IDCDX\VIHZ RIHQ XQG
KDXVKDOVQHXWDAMA IHVH 5RDGP DS

U XP WXGHP DXI %DMV YRQ' DWIQ XQG

) DNWIQ P MHQLIHQ 0 \ WHQ DXV GHP
EMKHUWIHQ' IMNXUY DXI XQG IM@NHQLIH
UHOIYDOW QHXH/ | VXQIVDQM WHYRU ' DV
=" ) KDAGD X IQHOQHP P LO¥MIHQ
QMXYLHZ P IW-DQV-RVH ) HOEHUFKWW
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5 HQVIDE®I NRP P XQD®1 5RDGP DS ] XU

. QP DQHXWD@WW 0 MGHP 6WGWMVR
XQG GUH.. RP P XQHQ IQ %DGHQ

© YUIMP EHU KDAGH (: * HOQ 3LBVBLRWMNW
JHWBUMWXP JDQ H. RP P XQHQ %6AJHU
XQG 8 QMUDHKP HQ 6VBGWKQG 6VBGVE HUNH
EHVK®IXQLIWKQG LHQEHCDXI
HUDHXHEDUH ( QHUIHQ EHL6WRP  9HUNHKU
XQG* HE! XGHZ! P HXP ] XWWM®Q ' IH
(UWHEQMH ] HIHQ GDW GIHV XQWMU
KHXWHQ 5 DKP HOEHGIQIXQIHQ P IMIX\WU
5HQEELDAMP ' XURKVAKQMWI LD YIHU
GHVHU* UXSSHQ GHUB\BGWHVHDFKDIW
HY IHEDUMNYH HOHUHUAMQ 9 RUAMTXQ
1Q* HP HQGHIDWKDEHQ GIH ( LWIHEQMMH
EUHW SDUM3/EH UHLIHQGH 8 QWUAANXQJ
HJ LHOV

5 HQVIDE®! XQG GH] HQWD®

( QHUI LHYHURW XQJ LQ GHUS NUDLOH
BVBIUNH GH) HOAD®! XQG HUOHXHUEDUH

. RP SRQHOWMQ LQ GHUXNDIQMAKHQ

( QHULHYHURW XQJ MQG DXFK DQIHVEKW
GHUGDXHURGHQ UXVMVAKHQ $ QU ULIH DX

1 HOAD®! XQG | RWBH ( QHLI LHQ LDVAKNMU
HURWGHUWIK ' IH(: * XQMUAAMGHY

o ' HU(QHULHP LOMMUQZ XUBHHQ(: *
(P SIHKKOQIHQ YRUHBUWZ IHIP =XJH
GHUB\ QFKURQIMHXQJ GHV XNUDIQMAKHQ
P W8 ( QHUIHHKWP MGHP $EEDX
YRQ + YAGHQ XQG $XIEDX YRQ $ QUH] HQ
HOQ UHBYDOWUYHWD) YRQ 3LRVXP HLQ
] XP VAKQHIDIQ $ XI EDX NRMQI YW HU
XQG UHMTHQMU( QHU LHYHURUXQJ
HY IHEDUMV

ENERGY

71 WONHWAQ GHU( QHWD\ : DVIFK * LRXS

e 'IH(: * KDWP IMBDURHWQHOH
, QUDAYH JHABUMAIQ GHUS NUDIOH
HJ! QHQG]X: IQGXQG39 GIHGRW
JYQMW XQG IQ JWR; HUO HQIH
YHU ¥ EDUH %4RP DWH] XUGH] HOWD®BIQ
BWRP XQG: ! P HYHURUXQI ] X
QX\WHQ

X QGHVLHI LHUXQJ Z LAY UQHXHUEDLH
EUHP VHQ XQG (: * K! G\P DADQGHUHQ
GDIHIHQ 8 QMU) HGHUYKIXQJ GHU

© LWMAKDIWP LQMMUQ KDAGIH
YXQGAVUHIHXQI [P + HEWKQMUGHP
9RWZ DQG GHU. RWMOHQDMXQI HOQ

VWM FKOFK GUH ( QHLI LHNRWMQ WML HUDGHV
EUHWV 3DNHWYRQO Dj QDKP HQ

DQIHWR} HQ XP GHQ$XVEDX YRQ
(LQHXHLEDUHQ] X EUHP VHQ ( QUDVNQJ
IRWMBU( QHUILHQ Y4HDMMQ HUQHXHEDUHU
( QHUHQ XQG $XI1Z HFKHQ GHU. @ D) IH®!
DXI QDMRQDBIUXQG (8 (EHQH + LHUKDW
VK GH(: * DYHOHNDH6WP P H

H.QJ HEWDFKW VRZ RKAQ NDWVAKHQ

0 HAHQ ] % OQUHHVQ W ,QMIHZ P W
+DQV-RH ) HD DY DXFK \R] IDBIQ 0 HGHQ
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7! VIO NHLVAQ GHU( QHUD\ :

] % . DP SDIQHP MGHP <RX7XEH . DQDO
| HEHQ P IMGHU( QHUIHZ HQGH  GIH
%HHDQO GY%GHU5 HI IHXQIVSDUMEQ
XQG HQ DXWDI HABLNHY , QMUYEZ P W U
1 1QD 6FKHHU NIP D XQG HQHU LHSROWAKH
6SUHAKHUQ GHUB3'  HUJ HXIWKDW

%HUDQ P DFKWA XDQWAQVSUXQJ EHLGHU

. QP DDQSDWXQJ ,Q %I KDAHQ
IHEXQG YRQ , QMWDWYHQ GHQ

YDXP HQMAKHG YRIDQIHMHEHQ HOHQ
9IROMHOMKHG | X HOHUIQ' HXWRKDQG
Z H1Z HVHQGHQ . @ DDQSDWXQI GIH DXFK
HOH 9HUGRSSHXQJ GHV 6VBGVEDXP
YHWBQGV DXI HOHO LaRQ XP IDMW' DV
YHUIDHUS EJ HRUBQHWQK DXV KDWGHQ
YDXP HQMAKHLG GDQQ DXIJUKQG GHU
EUHWQ 5HVRQDY 1Q GHUYHY, GHXQJ P IW
Z HQLIHQ $ QSDWXQIHQ DI/ DQGHVIHVHW
YHDEVAKIHGHW' [H(: * KDWGHQ

YDXP HQMAKHG XQMUAAMN

ENERGY

DVIFK * LRXS

&2 5HP RYDO 2 FHDQ)DLP LQJ

BFKRQEH.  R& JREDBU(Z ! P XQI MQG

. ISSHIH\W Z IH GDV$ EVFKP HPHQ GHV

* J QDQGHVHV] X HZ DUMQ 8 QG DXFK EHL

1 9JUIHP XQG HQWRKLHGHQHQ

. @P DKDQGH® Z LG GIH JRED®I (LZ ! P XQJ

O=XNXQWHKHU  R& HUHFKHQ ' HVKDE

MAQHEHQ GHP ( UHIFKHQ GHU

. @P DQHXWDOAMDXFK GIH $EN/KOQI GHU

(UBH GXUK ( QEIDKP HYRQ&2 XQG

DQGHIHQ 7UHEKDXVI DVHQ QRVE HQGL 1 XU

VR MQG 0 HQVK XQG 1 DWUYRU

GDXHKDIWIQ XQG J IDYIHIHQGHUHQ

. @ DVK! GHQ] X EHZ DKUHQ ' D] X KDWGIH

(1 * HOHQJBRED®Q ( QUDKP HEHGDU YRQ
* LIDVRQOHQ . RKGIQWRII RGHU

* LIDWRQOHQ &2  DEJHBIWMKQG DY

LOMUODARQDBIQ =LHZ HIAYRW VK QI HQ

) YUHOH ( QUEIDKP HGHWHU* U | HORUGOXQJ

1Q Z HQLIHQ -DKU HKQWIQ UHFKHQ GIH EVKHU

YRUD@®P DYIMHIMQ WIRKQVAKHQ XQG

EIR®IMKHQ 9HUDKUHQ ] XU&2  ( QUIDKP H

DIBLQH QIEKVDXV (W} Q HQG VAKOIVGIH

(1 * GHVKDE YRU $QEDX XQG 9HZ HIXQJ

YRQ %4.DXQDIHQ LQ GHQ 6XEWRSIVAKHQ

© WEH@ JWR] WIRKQIVAK ] X HBLREHQ XQG

EHL( URQ ] X VNDIHUHQ + IHUJLEWHV Z HQL

1 XWWXQIVNRQNXUHQ] XQG GIH 6DUDWR

6HH GHP RQWMHUAGDV JUIKQGBU HQGH

3UQ IS
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7! VIONHWHQ GHU( QHUD\ : DVEK * LRXS

1 DVIRQDOX QG LOVHUQDVIRQDQJ HI LDIW
=XGHP KDWGH(: * D,P SX®IHEHU] X
QDMRQDBIQ XQG LOMULDWRQDBIQ

. RQIHHQ HQ EHWDIHQ EHLGHU

CRQHHY [XP  MKUIHQ Y- MMKHQ
GHV((* IQ¥HUIDDY. H QRW 6SHDNHU
5(1$ &RDDARQ IRUSPURQ LQ $EX

' KDELDYO MWQGHUXQG OQINKWIHV
0 WIHG

DKUHWRIXQJ GHV %4 DOFKHQYHUEDQGV
| UHLQHXHUEDUH ( QHULHQ LQ / IVDXHQ
P MGHQ O LOMMJQQHQ 13J( QHUIIH

. IWMKDIWKQG 8P ZHWV' H(: * ZDU
DY,P SX®IHEHUIYUIQ/ MBXHQ

HQHU LHSROAYAK DNKHTGMNXWHIM

© HWUHQW IENOXQU GHU

( LOVSHAVHYHU YAMQ) HQIHDGHQ
DKUIHWRIXQJ GHU: RUT: 1QG ( QHU\
$WRADWRQLQ &KIQD P IW

7THOHKP HQGHQ LONOKRFKIDQILIHQ

0 WYTHGHUD GHURKIQHVIVIKHQ
SHIHXQ) ' IH(: * KDAHOHQ
YIHEHDFKWAWQ 9 RUADI JHKDOMQ ] XP
* HVDP \MHOGIH&2 . RQ HOMMRQIQ
GHUSW RVSK! UH DXI UHDWY VIFEKHUH
SSP ]X VHONHQ XQG]XP 9HWDJ GHQ
2 ADQ) DLP 1QJ GO X GIMMQ NDQQ
3DURHUGHU) DFRKNRQHHQ ( QHUILH

. @ D GHV 7DIHWSIHI H/DMNI LRXQG
DXI GHUS P Z HOR LOMMU&DUAMQ
6FKQHGHUGIH . H\ QRW JHKDOMQ KDW

ENERGY GROUP
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$ XVEQFN

) SOQHQ Z LWGH] HWROHQGH 6FKZ HLEXQNM

P SXQHLP SROMIMK P HEDGBIQ' LNXU/] XUGHXWFKHQ . @P D XQG ( QHU LHSRAMIN

+ LUZ HUGHQ WBIN J HIHQ GIH DNKHEBIQ 9 RUAK® JH GHUYAXQGHVUHI LHXQJ DQIHKHQ GIH

*  GHQ( VDY YRQIRWM®Q ( QHUIHQ YHIO QIHQ XQGWR GH. @ D lHBI P DWLY XQWAJLDEHQ
o RKQH1 RWKRKH ( QHU HNRWQ | /U940 HUXQG 8 QMUDHKP HQ YHIXU/DRKHQ XQG

e HED _ 0 IGROH)&GDQ 7HK $IEHWSOWH Q' HXWRKOQG DNXWIH ! KUGHQ

BVBMBHWHQ Z HUGHQ Z LUXQV P IMHQI! QILIHQ Z LUMRKDIVEFKHQ $WIXP HOWQ IYUGIH ] YJLIH
8 P WM@XQJ DXI IHQE®Q HUQHXHIEDUIHQ 6WRP  9HINHKUXQG * HE! XGHZ | P H HOWHWHQ
' D X Z HUGHQ Z IWQHEHQ XQUHIHQ EMKHUIHQ 0 HWRGHQ 6VGIHQ HUDLEHWIQ XQG LQ GHQ
HEECHIMQ 0 HGIHQ YHU [ HQWIFKHQ DXFK VR ID®1 0 HAIHQ QXWHQ VRZ IH XQUHUH HIHQH
5HFKZ HW P IWGHUYRQ NRXUDDRAMUFKHQ XQG | DFKIFKHQ 3 DUHLD YHUM/NHQ

5 HQVDE® NRP P XQD® 5RDGP DS ] XU. @P DQHXWDAWW ' IH$LEHWP MGHP 6WGWRI XQG
GUHL3LBWRP P XQHQIQ %DGHQ : ¥AWMP EHU Z HUGHQ Z LUP W LQDQ] HXQIVMADWMI IH XQG

8 P VHWWXQIVMBUN YUGIH LHQUBE®! 7LDQV RUP DMRQ JDQ HU. RP P XQHQ] X HUQHXHUEDUHP
BWRP 9HINHKUXQG: | P HIRUMAWHQ ' IHVZ ILGHV. RP P XQHQ HUDXEHQ WRW DQGHUHU
SROAAKHUI RY HEKHQ DXV Y%HUID LKUH 9640 HUXQG 8 QMUDHKP HQ P IMEHVRK®IXQLIWU

8 P WW@XQJ DX ( LQHXHUEDUH] X HOWDMMQ Y4 DXVMUIHFKHQGHQ 0 M@ Z HUGHQ Z LUDXFK GDV
EHIRQQHQH 3LRMNW XP $XI EDX HQHUGH] HQADBIQ HUDHXHUEDUHQ ( QHU HYHURUWXQ 1Q GHU
8 NLDIOH | RUMKLHQ

, QUALDDVIRQDCOZ HUGHQ Z IUZ HWUGDI YAJZ HEHQ

o GHHUHFKHJGRED®! (Z ! LP XQJ HKUDFK ] X EHQHQQHQ

e GH(WBH Z IHGHUDXI HQHVFKHUH 7HP SHUDVIKUDE] XNYK®Q XQG GDEHLGIH 3 RWAQ] LD®
YRQ 2 FHDQ)DWP LQJ EHNDQQWHUP DFKHQ

" O X Z R®IQ Z LWWMKRQ HQI HI DQIHOH LOMUODWRQD®! 5 HEQHHQDMGXQIHQT XU,5(1 $ IQGH

86% QDFK &KLOD XQG DQGHUH DQQHKP HQ

0@d&Ne (@ o°a¢8ya °ca°x° O @8V @VN P

(O@ic «&N® 08BeV-YQA83e@ °V° he Y80 &#3°8V (08 Le\ OF 350 30 K3o
YOoX®PE NSINV Og ° oBV @8 &°AN ZYNOSNIY® P

E @® k N3N G3° 32 .VGOBINN 33°N32@@ °&YNP

ENERGY GROUP
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S ¥YFNEQFN
IR ITHQEFKXQIHQ

6\WGH
r& (W | WP XQJ GDXHWKDI W/EHWFKUWIHQ

8 P JHKHQGHV ( QGH | RMBU, QYHMARQHQ UHQWEHOXQG JHERWIQ

0 DL
' U+ DUR XW IMFKHU_ -, WR6FKZ DY _ +DQV-RH ) HD

[ LON ] XUV GLH

6WWGIH
5RDGP DS &2 [ QHXWD®N' HXWFKDQG
5 HQEHO K DXVK DOVQHXWDOXQG VR] IDADX\VIHZ RIHQ

%HUID ' H HP EHU
' U + DUR XW IVKHU

[ LON ] XUGWWGIH

BVEMP HQW
6FKQH 2 EHZ LQGXQJ GHUDQK DAWQGHQ ( QHUI LHNUVH LQ GHU

8 NUDLOH
© HIEHHWQJ 1%4JGHQ ( LTHQYHUEWDX K HUDHXHUEDUHU( QHUILHQ XQG GIH

JHP HOVDP H 1 XWXQJ YRQ( QHUHIHP ! i (8 9HRUEQXQ

6HSWP EHU
' U' DVIG-DFREV_ +DQV-RH ) HD

[LON] XP 6VIDVIAP HOQW

ENERGY GROUP

oooP °80uo «NYO8 V5P 8D



S ¥YFNEQFN
IR ITHQEFKXQIHQ

3ROANSDSIHU

0 M2 FHDQ ) DLP LQJ XQVHUHQ 3 @QHWAQ DENYKBIQ
&2 [ ( QUDKP H D& GUWM 6! X®I GHV. @ DVKX\WHV

-X@

+ HQUFK 6W) j HQUHXWHU ) LDQ M\D 3DXVK _ + DQV-RVH ) HD_3LRI
HP HU 9IRVRUBP HVIBFHN_ ) LDON 6FKZ HINHW

[ LON] X 3DSIHU

3ROANSDSIHU
( UQHXHUEDWH ( QHUILHQ ELV

XQL
5(1$ &RDOARQ |RUSFURQ

[LON]XP_3DSIHU

ENERGY GROUP
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3UHWH
+ LIKQKW

"DV * DG =IHOGHV3DUVHU. @P DYHUADIV MAWAKRQDXI ' DXHUYEHUFKUWAQ ' IH QHXH
YXQGHVUHI HXQJ | RUGHUIAGHU7KIONON DXI - 1RVMB , QYHWIIARQHQ VRIRUA] X EHHQGHQ

7DIHWSIHIHOY/DFNJI LRXQG
[1LON] XP_$UANHO

' [H: RUBB0 HWRWRGRILFDC W DQL DURQ
KDWKUH ( LQVFK! WXQJ ] XUJGREDBIQ
(! WP XQJ DNV DOMHUN GLH MVYW
QDKHDQGHU(: * YHUHFKQXQJ @HIW

WH J@EDX DP 1QJ GIYHAORU
JIYHVDQHWMP DMRI  r& DERYHWH

DHDIH ZIMD  FRQIGHQH
WDQIH

: 02 * REDCS QQXDOMR' HFDGDCOS:@P DV
8 SGDW

ENERGY

HRQ EHVW/VIOVWQXQ GLH * UXQGDXWDIHQ
GHU5RDGP DS X : DWHUARII XQG
%ARP HVKDQ | ¥4J* HE! XGHZ ! WP H

/ DQIIUMAS MOQG QHXH * DWKHLP HQ
VADQGHG DWHW GD JW/QH* DWHZ IH

: DWHUARI XQG %URP HKDQIQ
DXVUHFKHQGHQ 0 HQJ HQ QLEKWI HMEKHUV
VQGXQG: DWHUIAMRI ] XGHP HIQH GHU
WXHOAMQ &2  9HUP HGXQIVRSWRQHQ MV
: DWHUARIT YHOMBLOHWH Z HGHQ DXI
DEVHKEDUH =HWGIH $ XVQDKP H EBIEHQ
$XFK GH 1 XWXQJ YRQ%RP DWHZ LG
NHOH WWDBHEEDUH 2 SWRQWHQ ' DV
3RWQ] LDA ¥QDRKKDIA SURGX] LHEDWH
OARP DWH MAEHUHW KHXW DXVIHVK, SIW

HRQ ' HUGFK@MHQJ XU: | WP HZ HQGH
6HSWP EHU

GROUP
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3UHWH
+ LIKQKW

7 DI HWSLHI HOYDFNI LRXQG
&2 [ 1 HXWDAWWP LUVFKZ DU HUL X@P | JAFK

' IH 5RDGP DS &2 [ QHXWDBN' HXWRKOQG GHU

' HONIDEUN ( QHU\ : DWK * LRXS JHIWDXI Z DVGIH
7WDOMRWP DARQ YRQB6WRP  XQG: ! WP H
SIRGXNMRQ , QGXVWIH XQG 9HINHKUIQ GHQ
NRP P HQGHQ  -DKUHQ NRWMQ Z YAGH XQG Z HBKH
Z IWVAKD @FKHQ ( 1THNW MIEK GDUDXV HIHEHQ

N QOWMQ

[LON]XP_$ UANHO

) LDONI XUMUS XQGVFKDX

7KIONVDON 6R Z ! LH GLH ( QHUILHZ HQGH P LW

7XWERP | JOFK

' HUZKIONDQN (QHU\ : DK * LIRXS GUWHQ

. RQHSWRU Z IHGDV&2  IUHH' HXWRKOQG ELV
VRIDUP W RAMOHQUDMMQU) HULHFKWZ HLGHQ

NDQQ

[1ION] XP_ $ UAMNHO

7DIHWFKDX
8 SGDVH: LUNFKDIW

(1OH QHXH 6WGIH GHU' HONIDEUN(: * JHJIW
GDW: IWMKDIWKQG %AJHUMKUWIFK 0 UG
VSDUHQ N, QQHQ XQG JBLEK] HW GIH: HWEHZ HLEV
I' KLINHW HXWRK@QGVEHP 7KHP DVDXEHH
7HKQIN JHVWINAZ LG

[ LON ] XUBHQGXQJ

ENERGY

GROUP
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3UHWH
+ LIKQKW

) LDONI XUMUS XQGVFKDX
. DQQ GIH 6DWDWR $ GH GHQ $ VADQUN J/Q
P DFKHQ"

) ROAKHQGH VHWHQ DXI $OHQDLP HQIP 0 HHU XP
&2 [ DXVGHU$SW RVSK! LH] X EIQGHQ GRFK GHU
(LQIULI ELLDVWKQNDOXTHUEDUH 5 IMNHQ DX JUXQG
SK\ NDDAKHU3K! QRP HQH $XFK I7JGHQ
. @ DVFKXW

[1ION]XP_$ UAMNHO

) LDQNI XUMUS XQGVFKDX
0 WS QHQIDLP HQ JHIHQ GIH. @P DNUWH

" HUZKIQNEQN ( QHU\ © DK * LRXS P DFKVWFK
17UHQ QHXDUA HV OHUDKUHQ WBLN XP &2 DXV
GHUSW RVSK! LH] X KROQ

[1ON] XP $ UANHO

7DIHWSLIHIHO

+ XQGHUMDXVHQGH QHXH %4 XP H | ¥4J%4HUDQ
,Q%HUID VRO LQ GHQNRP P HQGHQ -DKUHQ
KXQGHUIMBXVHOGH QHXH %4 XP H JHSIOQ W2 HIGHQ

' DV] XJUKQGHIHIHQGH . @ DDQSDWXQIVIHVHW
KDWGDV $ EJHRUGQHWIQKDXVDP 0 RO 1Q HOHU
BRQGHUAWXQI P MGHQ 6WP P HQ YRQ&' 8 63"

* W/OHQ XQG / LONHQ EMVAKRWHQ

[ION]XP $ UAMNHO
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53YFNE@FN
oYX QGHVUHIIHXQJ Z 1@ UDHXHUEDUH EUHP VHQ

H(: * $Z DUHQHW) P ,QYHWIMRQHQ LQ
GLH =XNXQIWYV [RWMB1,P SRUNRWIAQ
=X\DP P HQP IW ,675,&7 HQHU\

DOWYDU  KDEHQZ IWWHQNXY HV

$Z DUHQHW 9IGHR YHU |1 HQWEKW' H
YRWIKDI WGLH , QYHWIARQHQ 1Q GIH

( QHUIHZ HQGH MIQG QHGWHUDY GIH

P SRUMRWMQ | /I RGB! ( QHUIIHQ
HUQHXHUEDUH ( QHUILHQ GKQHQ VIFK DXFK
1QDQ)] IHD

[LON]XP_91GHR

[LON]XP_$ UANHO

ENERGY GROUP
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S ¥YFNEQFN
9 HDQWRAXQIHQ

$XFK 1Q GIHVHP  -DKUKDEHQ Z LUXQVHH ( LW HEQIMH XQG 3RVMRQHQ DX ] DKQHEKHQ 9 HDQWBOXQIHQ
10" HXWRKOQG XQG LOMUDDMRQDAQ GHQ' DRI HQIHEWDAKW+ IHUHQLIH ( LOGUWANH

5(1$ 9RAYHUDP P XQJ LQ$EX ' KDEL

5HGH YRQ + DQV -RWHI ) H@DXI GHU
-DKUHWIDJI XQJ GHUED\ HUMFKHQ XQG

. WAHULHIFK VFKHQ 6ROUQIVMIMDMIYHQ LOQ
o IGRGWHG

5HGH YRQ + DQV -RVH ) HQ@) X
. @P DIROHNRWHQ DP  3DVKRV 7KHDWHULQ
0 ¥OFKHQ

7THOHKP HUGHV: RINWKRSVI¥4JGDV
) RUFFKXQJIVSIRMNW DQGZ LUNFKDIW
DQ GHU+ RFKVFKX® 2 | 1T HQEXW

$XI GHP 3RGIXP GHV: RUTHRUXP LQ¥%HUDQ LQMUHUAK D GXUFK + LADU XQG YAM@EAVRQ

ENERGY

GROUP
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S ¥YFNEQFN
9 HDQWRAXQIHQ

7DIXQJ GHUBVU VXQJ
8P Z HOWQHULHIHFKW XP  -XELO XP

GHV((* 1Q: YAJEXW
+DQV -RVHI WL DX GHU, QUAULR@U DP 6VIDQG GHV

8 NUDLOQLVFKHQ 9 HLEDQGHV | ¥/4J( UQHXHUEDUH ( QHUILHQ GHQ

HKHP D@ HQ XNUWDLQWFKHQ $ EJHRUGQHIAQ $ B DQGHU' RP ELRZ WNL

XQG EHVSUFKW LOHQ | YAJGHQ $ XI EDX HLOHUMFKHUHQ 9 HUWVRUI XQJ

GHUS NUDLOH P GH] HQWD®HQ ( ULDHXHLEDLH ( QHW LHQ

+DQV-RVH Z LG YRQ GHQ 9 RUMA@XQJ GHU2 FHDQ ) DLP 1QJ 6VXGIHP BRI
YD\ HIMFKHQ * WQHQ 1 YAUVHLQ ' U 9LFVRU6P HVIDFHN DXI GHP  SDUDP HQVDUMVFKHQ
SRAMM-KHV/ HEHQVZ HUN JHHKUWV $ EHQG GHUGHXWFKHQ 0 HHUHV
| RUVFK X QJ VI HVH@YFK DI W
ENERGY GROUP
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S ¥YFNEQFN
9 HDQWRAXQIHQ

=HW DAHQ . RQIHUHQ]

3RGLXP WHI@DKP H DXI GHP
HXWRS] LVFKHQ , QI HALHXUARY

ENERGY

7HIGHKP HUGHUS X1 VEONWHUDQWIDAXQJ
DP 7)=1lQ6WDXELQJ DP |1%JGDV8 NUDLOH
3LRMINW XP $XI EDX HIQHUS HVLGHQWAQ
( UQHXHUEDUHQ ( QHU LHYHURW XQJ

XD 0 IW U %HUQKDUG: LGP DQQ / HIVIAU
GHV 7HFKQRMRILH XQG ) , UGHU HQWXP
7)= 6WDXELQJ XQG Z HIVAULHQ

9 HVUMHALHQG GHV 7) =

<XUL1\ N\ VXN * HQHUDONRQVXOGHU

8 NUDLOH LQ 0 ¥QFKHQ

<HYJHQ O \ NKDBKHQNR / HIVHUGHV

3 LRMINVIAV

9 HUMHVWALR DXV GHP 9D\ HUMFKHQ

0 LOMMUXP 1%4J/ DQGZ LUNFKDIW

3RGLXP WHLADKP H DXI GHP
HXLRS! LVFKHQ , QI HQLHXUADJ

SHGHDXI GHP 7DJ I¥4. @P DVFKXW GHV
/ DQGNUHIVHV $ KWZ HLBHU

GROUP
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S ¥YFNEQFN
9 HDQWRAXQIHQ

5HGH+-) DXI GHP GHXWFK
ILDQ] , IFKHQ ( QHULHIRIXP GHU
8 QLYHUAVY WBWDWEX U

9RUADJ EHIP . RQJWHW GHU
BRIUHEWEDX * UXSSHQ LQ
( EHUMDGW

9RUWMDJ DXI GHP ( QHUILH |RUKP
LQ 6V DUA/3 RUFKHS UHQD

9RU/MDJ DXI GHP 9L@IXV
* LHHQWAFK ) RIXP  / IMDXHQ

ENERGY

*WXKj ZRUM XU  -DKUAM HIHUGHU
GHXWFKHQ * HVHOVKDI W YU

6RQQHQHQHUILH * * 6

5HGH DXI GHU: HOMRQI HUHQ]
YRQ: : ($ : : (& LQ6KDQVRX
&KLQD

76 YDFNJURXQG . RQIHUHQ]
(QHUWH .a@PD

GROUP
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Z EHUGIH ( QHUD\ : DWK * LRXS
. XUJ SRUADIW

816(5( =(/(

"IH(QHU\ : DWK * LRXS (: *  IMAHQ XQDEK! QILHU JHP HQUAMIHU7KION DQG' R 7DQN P IMBLY 1Q %HUID
© U VHWHQ XQV GDIYU HQ  SROAVFKHV + DQGH® 134 ( UQHXHUEDIH ( QHULHQ XQG . @ DVFKXW Z HO HW] X
ERVIKOIXQUHQ  GXURK Z DMHQVAKDIVIFKH $ QDOVHQ 3RDAREHIDQI XQG' LD®RJ

9,6,21

8 QVHH 9IMRQ IMAHOH 1 X@( P MRQV: HOVIQ GHUNHOH 7UHEKDXVIDVH P HKU DXVIHVR; HQ Z HGHQ XQG
GHU. RKOIQGIR] [GIHKDOVGHU$W RVSK! LH DXI HQ NIP DVAKIAVMHQGHV 1 LIYHDX YRQ  SSP JHVHONAMW' LHV
MVGHU HQIUH @ HI GDV ( QHUIHIBIFKIHZ IFKW GHU (WBH Z IHGHKH XWM@DIQ XQG GIH P HQWK@OKH

=IYIO/DMRQ Z H Z LUMH NHQQHQ ] X HKDOMQ

' D GHUIRW®B! ( QHUHVHNRU GHUJIU | W 9HXWDRKHU YRQ 7UHEKDXVIDVHP MMRQHQ MAVP XW GDV J@REDG
( QHULHW WP ] X DX HUQHXHUEDUHQ ( QHUILHT XHEIQ EDVIHIHQ XP

XQWHU. @ D XQWHH8 P Z HIWKQG XQWHH * HVXQGKHW X VKIAMHQ
1 X)) UHGHQ XQG . RQ MWD VXQJ EH] XWDIHQ

VR] DB XQG Z IWNMAKDIIFKH 8 QI BLEKKHW X YHULIQIHQ

o RKOWDQG XQG Z IWMAKDIVIFKH ( QUE IFNXQJ [YUDB] X |, UGHWD

DABIQ 5 HIIRQHQ GHU( LBH] X ( QHUIHXQDEK! QILINHW X YHKHIHQ

(LQHLX@ P MWMRQV: HOWWHURWHWDX; HGHP HOHQ YROWQGIHQ JREDEIQ 8 P WAHI DXI EIR®JMKH
/ DQEZ IWWVKDIW.  LHMDIXI Z LWAVRK DI WDUAYHHAKWAU 7 IHKDOX QI XQG GH:  IHGHKHUAMAGXQJ GHU™ NRV WMP H

0,66,21 $59%,76: (,6(

‘LU VHW]HQ XQV GDI%U HLQ SROLWLvﬁ%HVW-[Y\@—@ledH%YLRQ +DQV -RVHI )HOO GDPDO
HUQHXHUEDUH (QHUJLHQ XQG .OLPDVFk'%\X)’ Ef’rB@/i/MQ\PHVWDJHV ZXUGH GLH (QHUJ
YRUDQ]JXWUHLEHQ 'D]X HUVWHOOHQ zHYUMYVHEVEKDHRYEFRQIPWLRQDOHU SDUODPHGC

o)
$QDO\WHQ XQG 6WXGLHQ EHUDWHOQ SRXCQ_QN (WEKHQVFKDIWOHU LQQHQ JHIJU%QGHW 'L
HQVEKPIW LQGHP VLH SROLWLVFKH /

(QWVFKHLGXQJVWU!JHU LQQHQ XQG LQIRBPLNY

“IITHQWOLFKNHLW 8QVHU JOREDOHV 3/4\é$|%ls%'ﬂ1l\4v%'t¥>ﬂ’-'F@NﬁKD'WO'—FKHU *UXQGODJHQ
1HW]ZHUN YRQ :LVVHQVFKDIWOHU LQQ ﬁ%"‘kZd-éJ W 1XU HLQ JDQJKHLWOLFKHU 3QVDW]
SDUODPHQWDULVFKHQ $EJHRUGQHWHQ BPEWHW KHE H LAPHIRNAHLUG GLH EHQ , WLIJWHQ
6WLPPH I%U GLH 8PVWHOOXQJ DXI Wk%b\é‘%bw XQG YHUO;VVOLFKH SROLWLVFF
(QHUJLHQ DQ UHJLRQDOH %HGLQJXQJHQ XQG *HJHEHQKH
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Z EHUGIH ( QHW\ : DVFK * LRXS

. XU SRUADIW
:,66(16&+3)7/ &+ ( 32/,7,. % 5%$781* ' $/2* 81"
$1$/<6( “V)(17/,&+. (,76$5%,7
. RQVHTXHQWH .OLPD XQG LU XQWHUVW3¥%W]IHQ (QJHU $XVWDXVFK PLW

(QHUJLHSROLWLN HUIRUGHUWWVFKHLGXQJVWU|JHU LQGHFLOIHVHOOVFKDIW XQG OF
IXNXQIWVZHLVHQGH XQDE ZHOWZHLW EHL GHU 8PVHWIXQGHUW SROLWLVFKHQ 'LVN
KiQJLJH XQG WUDQVSDUHQWQHDFKKDOWLJHU (QHUJLH XQQ@G JHVHOOVFKDIWOLFKHQ
ZLVVHQVFKDIWOLFKH SUEHLWLPDSROLWLN :DQGHO
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Z EHUGIH ( QHW\ : DVEK * LRXS

8 QUHU7HDP

+DQV -RVHI )HOO

*U%QGHU 3U!VLGHQW

+DQV -RADHYRQ ELV  OLWJOIHMNE XWVFMKQGHVWDRBHHM GQLVHU%QHQ
XQGV\@LWLEOMRQHXHUEDUH (QHUJLH® GHIHXQIBDIBIGH ®XVE H (U LQ
"HXWVFKRQQ@E OW Z#+ODLQW -RMHELH* LP-DKU LQLWX QKUY WMLIAMWW U H U
*U%QGXQJ DOV 3U!VLGHQW

'U +DUWPXW )LVFKHU

*HVFK!IWVI%KUHQGHU *HVHOOVFKDIWHU

+DUW P XWF KHHU | %JBMHRHK DOV -DKUR IDKUXQIHBRS ODQDJHPHQW EXWD W
9HUELQGR@DLPDVFKRW®QWHUQHKPHQARZWBRWG W U D WHI® K J DLW LYR®
8PZHOWEHK DGIMXQGHVQG/DQGHVHEHDQKDVWDQQ -DKU®BDQGLH Q\VQHU
0DQDJHPHQW E KBUHRRMXIYD\V F BoHDEIX | JH E R QW@ H O H L2 B WKAD WD U W B KWK IR U W
*UHHQSHDHUPDQ=XWBWUDWKQISHID O\VHQDYLVWKD IWRQBKHBLIHUHLFKHC
YRQLXOO (PLVVLE®K® VFKHLUPE EHLQGEWM L(QW VFKH LLGI¥HXD GHV S KQIGV L |
%XQGHVUHIJLHUXQJ HLQJHEUDFKW

JHOL] 5RGHQMRKDQQ

*HVHOOVFKDIWHU

YHOERGHQMRIKWD®@IQPDERW VEBKRBWRPPLVVLERIQPDVFKXW]EGGBWHOOVFKDI
XQGLWIU% QYRKDQVYDU (UVWXGLHRPPKQLNDWXAGMHGLHQPDQDJIHBPHQ)
"HXWVFKRQ QGO DRG® UEHLAWHIKNHOV -DKUH@H@HUHLEKWWYFKDIWVI UG
JU%QEIUDVWUXQNWKBDVWUDWMDIXHHUGHPY QGHWV KL N QNY+(&/,087(
7$6. )258&(

6RSKLH ODUTXLWDQ
'LUHFWRU

OLW -DKUHRQDKUKRBIXIEDXQ G HWQWZLFNAXNXQJVR U LHOMIQH W\ WULRHQ HE @
BRSKGH@\VWHPLVBRIE®Y® U BQ KD WWWHU D W HXYFWHRQ@R LD O X Q WHHD Q BK
1*2VLGH@HUHLFEHR®LOG RRIUD WIQREH VX QG KRIM GDOLWEHJU%GEHUL
.OLPD O%MWELE VYW X G LEARJWHNQ GLUWVFKDIWVZLVVKQEEK®LY D& Y WU
6FLHQFRHQWHUQDWXRIQEPMEFKZHUSXQNWQLVDWLRQVHERWZHENDXW U L FK
8QLYHUVLW\ 6FKRRO RI %XVLQHVV DQG (FRQRPLFV

ENERGY GROUP
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Z EHUGIH ( QHUD\ : DWK * LRXS
8 QVHH) | LEHUQQHO XQG) | LWGHHU

(1Q KH] TFKHU' DN JIGDXFK GIHVHV -DKUZ IHGHUXQWHUHQ) | LBHUQQHQ XQG) | LGHUHWD GIH
GIHVH (WWHEQMH P | JAFK JHP DFKWKDEHQ

SHAQIHU* P E+

3LRWIPWIKH 3 @OHW
* HVHOAKDIWYA, NRRIMVAKHQ $XIEKFK J* P E+
' RUIRWHD BLEN 7KLHV XQG &DUS ) HAKQHU

o * HUAXG+ DDl XQG' U/ HRQKDUG + DDl
e (PPHDP YRQ/ IHFKWQWMOQ
e 'UODNRQ: IOMU

XQG YIHBI Z HWH GIH QIEKW HODQQWZ HGHQ P | FKWIQ

04J0 °8uda «NY OEJ by« OV O@° @Y8Y g

18 « @Y°3N»LO Bl e gJIn3J° °F @Y.O@e 9°J
Mo c8a X z (ONOON O xOOTRBOGA O 1
. Ox NI NGOOPOD X JO0z .. (0x1Jn3

@i © °8duo * N\YDO8 V5P 8D

ENERGY GROUP
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